KWALITY CREDIT & LEASING LTD.

Regd. Office:- 7, Lyons Range, 3 Floor, Room No. 8 & 10,
Kolkata — 700001
Phone- 9681634539, E-Mail Id - kwal]txcrestSU@xahm.ccm,
Website www. kwalitycredit.com, CIN-LB5921WB1 gg92PLC056686

June 30, 2021

etary,
Stock Exchange Lid

To

The Dept. of Gorporate Services,
BSE Lid., The Calc
Floor 25, P.J. Towers, 7. Lyons Rarog,
Dalal Street, Kolkata-700 00
Mumbai - 400 001 Scrip Code - 02108
Scrip Code: 531208

Dear Sir,
t of Board held on June 30, 2021

pursuant 1o Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations”), this is to inform that the Board of
Direclors of the Company at its Roard Meeting held on Wednesday, the 30" day of June, 2021, at the
Registered Office of the Company has, inter-alia amongst others, considered and approved the
follpwing:-

1. Audited Staterment of Financial Results of the Company for the Quarier and Financial Year
ended on March 31, 20721 alongwith Independent Auditors’ Report on the Financial Results for
the year ended on March 31, 2021, in compliance with Regulation 33 of Listing Regulations

4. Has not recommended any dividend for the Financial Year ended on March 31, 2021

The meeting commenced at 7.30 p.m. and concluded at 3. 15 p.m.

Thanking You,

Yours faith! Iy,

redit & Leasing Ltd.

Encl. As Above



KWALITY CREDIT & LEASING LTD.

Regd. Office:- 7, Lyons Range, 3 Flgor, Room No. 9 & 10,
Kolkata — 700001
Phone- 9681634539, E-Mail 1d - kwalitycredit50@yahoo.com,
\Website www_kwalitycredit com, CIN-L65921 WB1992PLCO56686

June 30, 2021

To To
The Dept. of Corporate Services, The Secretary,
BSE Ltd., The Caleutta Stock Exchange Ltd.,
Floor 25, P.J. Towers, 7, Lyons Range,
Dalal Straat, Kolkata-700 001
Mumbai - 400 001 Scrip Code - 021082
Scrip Code: 531208
Dear Sir,
b.: Audited Statement of Financial Res for rter Year ended on March 31 1

Pursuant to Regulation 33 of the Securities and Exchange Board of india (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations"), enclosed please find hergwith
following:-
1. Independent Auditors’ Report on the Statement of Financial Results for the year ended on
March 31, 2021.

2. Audited Statement of Financial Results of the Company for the Quarter and Financial Year
ended on March 31, 2021.

3. Audited Statement of Assets & Liabilities as on 31" March, 2021.
4. Audited Cash Flow Statement as on 31 pMarch,2021.

5. Declaration [For Audit Report with Unmeodified Opinion).

Thanking You.

DIN: 02308414

Encl. As Above



PHONE. 4064 6049

Arun Fain & dssociates

CHARTERED ACCOUNTANTS
2B, GRANT LANE
2° FLOOR, ROOM NO. 74
KOLKATA - 700012

Independent Auditor’s Report on the Quarterly and Year 10 Date
Audited Financial Results of the Company Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
KWALITY CREDIT & LEASING LIMITED

Opinion

we have audited the accompanying Statement of gquarterly and year to date
financial results of KWALITY CREDIT & LEASING LIMITED

(“the company”) for the quarter ended March 31,2021 and for the vear ended March
q1,2021 (“the statement”) being submitted by the company pursuant 1o the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, a8 amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, except for the possible effects of the matter described in the basis for
qualified opinion paragraph, the statement:

i, are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

jii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian accounting standards and other accounting principles
generally accepted in India of the net loss and total comprehensive income and other
financial information of the company for the three months and year ended March 31,2021

Basis for Opinion

we conducted our audit of the statement in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 (the Act).
Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Fthics issued by the
Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.




Emphasis of Matter

We draw attention to note 10 of the Statement, which describes the uncertainty
caused by Novel Corona virus (COVID-19) pandemic with respect to the Company's
estimates of impairment of loans to customers and that such estimates may
affected by the severity and duration of the pandemic. Our opinion is not modified in
respect of this matter.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of annual financial statements. This
ctatement is the responsibility of the company’s management and approved by the
board of directors, has been compiled from the related audited for the year ended
March 31, 202L The Company’s Board of Directors are responsible for the
preparation and presentation of the Financial results that give a true and fair view
of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133
of the Act read with relevant rules issued there under and other accounting principles
generally accepted in [ndia and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assels of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view
and are free from malte rial misstatement, whether due to fraud or error.

In preparing the Statement , the Board of Directors are responsible for assessing the
Company’s ability to continue as a going cONCErn, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the

Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the company.

Aunditor’s Responsibilities for the Audit of the Financial Results

Our objectives are 10 ohtain reasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to 1ssue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these Statement.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
pmfes:tinnal skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the Statemens, whether due
to fraud or erTor, design and perform audit procedures responsive 10 those risks, and
obtain audit evidence that is sufficient and appropriate 0 provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentatiuns, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order 10 design
audit procedures that are appropriate in the circumstances. Under Section 143(3)()
of the Act, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls..

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures ‘made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on

the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report 1o the
rolated disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our audito ¢'s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the financial results represent the underlying
transactions and events i o manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the qudit and significant audit findings, including any
significant deficiencies in internal control that we jdentify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our indcpendenw,agg where applicable, related safeguards.

e |




Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the
halancing figure between the audited figures in respect of the full financial year
ended March 31, 2021 and the published unaudited vear-to-date figures up to the
third guarter of the current financial year, which were subjected to a limited review
by us, as required under the Listing Regulations.

For Arun Jain & Associates

2B, Grant Lane, L q
(2™ Floor), Room No. 74 —Pﬁ\w" \‘i \ il ‘
Kolkata - 700012 (Arun Kumar Jaif=
Date: June 30, 2021 Propristor

Membership No. 053693



KiALITY CREDIT & LEASING LIMITED

Ragd. Offica:-7, Lyona Rang#. 4rd Floor, Room Ho. 8 &10, Kolkata-700001
GH-LWHWB‘IIHPLGD‘H“! Phone No. +91083163483%

E-Mail m*wn!lundh&ﬂ@rlm.ﬂm. 'ﬂ-mm-ww1mhynﬂdmmh

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2021
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Charered Becountants
Registration No 12586TE

» l‘—_
Arin Km Jain
Propristor
piemibership ne 083693
Date: Juna 30, 2021
Place ; Kolkata

UDIN:-




KWALITY CREDIT & LEASING LIMITED

d. Office:-7, Lyons Range, 3rd Floor, Room No. 2 & 10, Kolkata-700001
CIN-LB5921 WB‘iQBZPLGGS&EBE Phone No. +31 9681634539

E-Mail lD-hWalﬂycramﬁo@nhnu.mm, waml.te-umwauwalltycmditmm

STATEMENT oF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2021
Rs. in lacs
STHH'DALGNE
As at
31/03/12021
Audited

As at
31/0312020
A.udi';lad

if} Intangibte assels
iiiy Capital work-in-progress
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a) Current investments

b) Inventories

c) Trade receivables

¢y Cash and cash equivalents
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fy Other Current Assais

sub-total-C urrent assets
TGThL—ASSETS

EQUITY AND LIABILITIES

Shareholders' Funds

a) Share Capital

b Resarves and Surplus

o) Maney received against share warrants
5Ub4ﬂtal-5hill'¢hﬂld&l'5' Funds

Mon-Current Liabilities

| a) Long-lerm borrowings

b} Daferred @x liabilities {Net)
] Other Lang term lianilities
d Long-term provisians

Subtuﬁk-ﬂuﬂ—nummﬁablliliﬂs

Current liabilities

a) Short-term borrewings

b) Trade Payabies

i) Total outstanding dues of micro enterprises &
gmiall enterprises

iy Total outstanding dues of creditors other
than micro enierprises & small enterprises

¢) Qther Current Liabilities

4} Short-Term Provisions

Sub-total-Current liabilities
| L-EQUITY AND LIABILITIES
Figures have baen ra«gmupedfraaananged.'faucalseﬁﬁed wherever necassary.
For Arun Jain & ABsOCIAWE

cnarterad Accountant i For Ks saingLtd.

e
Arun Kiymar Jain o

Proprietor e
pembership noe 053693
Date: Juné 30, 2021
Place : Kolkata

LI

Managi

DIN: 02308414



KWALITY CREDIT AND LEASING LIMITED

Cash Flow Statement for the Year Ended 315t nMarch 2021

Bs. in lacs
PARTICULARS AMOUNT(Rs.) | Asat 31.03.2021 As at 31.03.2020
A [CASH FLOW FROM DPER.&T[NG ACT’IV[TIF_S

wet Profit Before Tax (49.24) (30.33)
Adjustments for:
Depreciation 0.01 2
Provisions 0.35 -
0.36 0.01 |
Operating Profit before Working Capital Changes (48.88) (30.32)
Adjustments for:
(a) Trade Receivables - Others - .
(b} Loans & Advances (145.73) -
(¢) Loans and Advances- Non Financial 2 =
(d) Current Tax Assets - -
() Other Financial Liabilities (0.44) -
(f) Trade Pavables = -
() Other Non Financial Liabilities - -

Cash generated from operations (195.07) 21.66
Income Tax paid (5.32) 0.67
Net Cash flow from Operating activities (189.75) 20.99

B |CASH FLOW FROM INVESTING ACTIVITIES
Investments 185.00 (20.00)
Net Cash used in Investing activities 185.00 {20.00)

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from lssue of Equity Share -
Expense for Increase in Authorised Capital . -
Net Cash used in financing activities - .
Met increase in cash & Cash Equivalents (4.75) 0.9%
Opening Cash and Cash equivalents 12,04 11.05
Closing Cash and Cash equivalents 729 12.04
Cash & Cash Equivalents
Cash in Hand 490 12.03
Cash at Bank 2.39 0.01
Cash & Cash equivalents as stated - 7.29 12.04

tn}

For Arun Jain & Associates

Chartered Accountants

Registration No : 32586TE -7 .
\ At e

Arun Kumar Jain

Proprietor

Membership no : 053693

UDIN:-

Place Kolkata

Dated: 30.06.2011




KWALITY CREDIT & LEASING LTD.

Regd. Office:- 7, Lyons Range, 3 Floor, Room No. 0 & 10, Kolkata — 700001
F'hnne—9681634539, E-Mail id - kwa!itxcredi'iﬁﬂ@xahoa.ccsm,
Website wwn lowalitycredit.com, f:lw-uasgmnggzpuzn:)ﬁesae

March, 2021.

Nial e ——

\We hereby declare that the Independent Auditor's Report on the Standalone Annual Audited
results of the Company for the F inancial Year ended 31® Mareh, 5021, contains unmodified
opinian.

This declaration is given in compliance 10 Regulation 33(3)(d) of the securities and Exchange
Board of India (Listing Obligations and Disclosure Requiremants} Regulations, 2015, as
amended by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016, vide notification  Nos. SEBVLAD-
NRO/GN/2016-17/001 dated 25" May, 2016, and GIRICFDICMDISE/2016, dated 27" May,
2016.

Thanking you,

For Arun Jain & Associates For Kwality Credit & Leasing Ltd.

Chartered Accountams -
[FRN - 325357;1.;5;-1;}- 26N

.?lf & \

Do
“*?:*I‘x;r,‘

(Arun Kumar Jain) Bhagw as Soni
Proprietor Managing Director
[M.No.ﬂ&3$93] DIN: 02308414

For Kwa'li:&gedit & Leasing Ltd.

Subrata Dutta
CFO

Place : Kaolkata
Date :30."0612021

For Kwality Credit & Leasing Ltd.

Cay
guresh Kumar Jain
Audit Committee Chairman
DIN: 00705828



